
WHEREAS a 2013 Bond

approved by the Oversight
Resolution Nos 20130B13

September 6 2013 and

RESOLUTION NO 2013 OB19

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO

THE FORMER RANCHO MIRAGE REDEVELOPMENT AGENCY APPROVING AND

ADOPTING A RECOGNIZED OBLIGATION PAYMENT SCHEDULE AND

ADMINISTRATIVE BUDGET FOR JANUARY 1 2014 THROUGH JUNE 30 2014
PURSUANT TO HEALTH AND SAFETY CODE DIVISION 24 PART 185 AND
AUTHORIZING THE POSTING AND TRANSMITTAL THEREOF

WHEREAS the City of Rancho Mirage City agreed to serve
as the successor agency Successor Agency to the former

Rancho Mirage Redevelopment Agency the RDA commencing upon
the dissolution of the RDA on February 1 2012 pursuant to
Assembly Bill xl 26 AB 26 and

WHEREAS on June 27 2012 as part of the Fiscal Year 2012

2013 State budget bill the Governor signed into law Assembly
Bill 1484 AB 1484 which modified some of the provisions of
AB 26 including Health Safety Code Section 34177m which
requires that the Recognized Obligation Payment Schedule

ROPS for January 1 2014 through June 30 2014 be approved
and submitted by the Successor Agency and its oversight board
Oversight Board to the County Auditor Controller and

Department of Finance DOF by no fewer than 90 days before

the date of property tax distribution or in effect no later
than October 1 2013 AB 26 and AB 1484 shall be collectively
referred to herein as the Dissolution Act and

WHEREAS on September 16 2013 the Successor Agency adopted
Resolution No 2013 SA23 approving the ROPS for January 1 2014
through June 30 2014 ROPS 13 14B and the proposed
administrative budget pursuant to Health and Safety Code Section
341771 and

Redemption and Refunding Plan was
Board on July 9 2013 pursuant to
14 and 15 and approved by the DOF on

WHEREAS the actual sale of bonds pursuant to the 2013

Bond Redemption and Refunding Plan will occur on September 26
2013 and

WHEREAS the amounts set forth in line item nos

2342122 and 23 in the ROPS 13 14B attached hereto as Exhibit
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A relating to the sale of bonds pursuant to the 2013 Bond

Redemption and Refunding Plan are estimates and the actual debt
service amounts will be known after the sale occurs on September
26 2013 and

WHEREAS the Oversight Board desires to authorize the City
Manager or designee acting on behalf of the Successor Agency
to revise line item nos 2342122 and 23 in the ROPS 13 14B
to conform to the actual debt service amount prior to

submitting the ROPS 13 14B to the DOF and

WHEREAS the Oversight Board has received reviewed and

desires to approve the ROPS 13 14B attached hereto as Exhibit
A and incorporated herein by this reference subject to the
City Manager or designee approved changes to line item nos
2342122 and 23 and the Successor Agencys proposed
administrative budget covering the period January 1 2014

through June 30 2014 attached hereto as Exhibit B and

incorporated herein by this reference and desires to authorize
the Successor Agency to post the ROPS 13 14B and the proposed
administrative budget on the Citys as Successor Agency
website and to transmit them to the Riverside County

Administrative Officer the Riverside County Auditor Controller
the DOF and the State ControllersOffice

NOW THEREFORE THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY
TO THE FORMER RANCHO MIRAGE REDEVELOPMENT AGENCY DOES HEREBY

RESOLVE AS FOLLOWS

Section 1 Recitals

That the Recitals set forth above are true and correct and

incorporated herein by reference

Section 2 Approval of ROPS 13 14B

That the Oversight Board hereby approves and adopts the
ROPS for January 1 2014 through June 30 2014 ROPS 13 14B

in substantially the same form attached hereto as Exhibit A
and incorporated herein by this reference which shall be

submitted to the DOF on the preferred forms provided by the DOF
subject to City Manager or designee approved changes to line
item nos 2342122 and 23 reflecting the actual Successor
Agency debt service amount resulting from the September 26 2013
sale of bonds pursuant to the 2013 Bond Redemption and Refunding
Plan which was approved by DOF on September 6 2013
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Section 3 Approval of Administrative Budget

That the Oversight Board hereby approves and adopts the
Successor Agencys administrative budget for January 1 2014

through June 30 2014 in substantially the same form as that
attached hereto as Exhibit B and incorporated herein by this
reference Administrative Budget which shall be submitted to

the DOF on the preferred forms provided by the DOF

Section 4 Transmittal

That the City Clerk on behalf of the Oversight Board is
hereby authorized and directed to transmit the ROPS 13 14B and
the Administrative Budget to the Riverside County Administrative
Officer the Riverside County Auditor Controller the DOF and
the State Controllers Office and that the City Manager acting
for the Successor Agency is hereby directed to post a copy of
the ROPS 13 14B on the Citys as Successor Agency website and
take whatever additional actions necessary pursuant to the

Dissolution Act

Section 5 Repeal of Conflicting Provisions

That all the provisions heretofore adopted by the
Oversight Board that are in conflict with the provisions of this
Resolution are hereby repealed

Section 6 Severability

That if any provision of this Resolution or the application
thereof to any person or circumstance is held invalid such

invalidity shall not affect other provisions or applications of
this Resolution which can be given effect without the invalid

provision or application and to this end the provisions of this
Resolution are severable The Oversight Board hereby declares
that they would have adopted this Resolution irrespective of the
invalidity of any particular portion thereof

Section 7 City Clerk Acting for Oversight Board

That the City Clerk acting for the Oversight Board shall
certify to the passage of this Resolution and enter it into the
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book of original resolutions and take any other actions andor
perform any other duties required by law

Section 8 Effective Date

That this Resolution shall take effect immediately upon
adoption

REMAINDER OF PAGE INTENTIONALLY LEFT BLANK
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2013

ATTEST

PASSED APPROVED AND ADOPTED this 24 day of September

Cynth Scott City Clerk
Acting on Behalf of
Successor Agencys Oversight Board

OVERSIGHT BOARD OF SUCCESSOR

AGENCY TO THE FORMER RANCHO MIRAGE

REDEVELOPMENT AGENCY

6terYsl7fr
Patrick M Pratt

Oversight Board Chair
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EXHIBIT A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

FOR JANUARY 1 2014 THROUGH JUNE 30 2014

SEE ATTACHED



Name of Successor Agency Rancho Mirage

Name of County Riverside

Recognized Obligation Payment Schedule ROPS 1314B Summary
Filed for the January 1 2014 through June 30 2014 Period

Current Period Requested Funding for Outstanding Debt or Obligation
Enforceable Obligations Funded with Non Redevelopment Property Tax Trust Fund RPTTF Funding

A Sources BCD

B Bond Proceeds Funding ROPS Detail

C Reserve Balance Funding ROPS Detail

D Other Funding ROPS Detail

E Enforceable Obligations Funded with RPTTF Funding FG

F Non Administrative Costs ROPS Detail

G Administrative Costs ROPS Detail

H Current Period Enforceable Obligations AE

Successor Agency SelfReported Prior Period Adjustment to Current Period RPTTF Requested Funding

I Enforceable Obligations funded with RPTTF E

J Less Prior Period Adjustment Report of Prior Period Adjustments Column U

K Adjusted Current Period RPTTF Requested Funding IJ

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

L Enforceable Obligations funded with RPTTF E

M Less Prior Period Adjustment Report of Prior Period Adjustments Column AB

N Adjusted Current Period RPTTF Requested Funding LM

Certification of Oversight Board Chairman
Pursuant to Section 34177m of the Health and Safety code I
hereby certify that the above is a true and accurate Recognized
Obligation Payment Schedule for the above named agency

s

SlxMonth Total

20405653

17368153

3037500

9159427

8944056

215371

29565080

9159427

4745

9154682

9159427

9159427

Bdcdeuz



Pursuant to Health and Safety Code section 341770 Redevelopment Properly Tax Trust Fund RPTTF may be listed as a source of payment on the ROPS but only to the extent no other funding source is available or when payment from property tax revenues is required by
an enforceable obligation

A I 8 C D E 1 F G H I J K

Fund Balance Information by BOPS Period

Fund Sources

Comments

Bond Proceeds Reserve Balance Other RPTTF

Total

Bonds Issued

on or before

123110

Bonds Issued

on or after

010111

Review balances

retained for

approvedenforceable
obligations

RPTTF

balancesretained for bond
reserves

RentGrants
Interest Etc NonAdmin Admin

ROPS III Actuals01011363013

1

Beginning Available Fund Balance Actual 010113
Note that for the RPTTF 1 2 should tie to columns L and O in the

Report of Prior Period Adjustments PPAs 52175790 2912500 55088290

2

RevenueIncome Actual063013 Note that the RPTTF
amounts should tie to the ROPS III distributions from the County
AuditorController 28217 6598023 198668 6824908

3

Expenditures for ROPS III Enforceable Obligations Actual

203287 9505778 198668 9907733
063013 Note that forme RPTTF 3 4 should tie to columns N
and S in the Report of PPAs

4

Retention of Available Fund Balance Actual 0613013 Note
that the NonAdmin RPTTF amount should only include the
retention of reserves for debt service approved in ROPS III 51972503 28217 52000720

5

ROPS III RPTTF Prior Period Adjustment Note that the net Non
Admin and Admin RPTTF amounts should tie to columns 0 and T

in the Report of PPAs
No entry required

4745 4745

6 Ending Actual Available Fund Balance 1 2 3 4 5 I 1 jI 1 4745

ROPS 1314A Estimate 070113 123113

7 Beginning Available Fund Balance Actual 070113C D EGandl 46FH4F6andH 56 51972503 28217 9490 52005465

8

RevenueIncome Estimate 123113
Note that the RPTTF amounts should tie to the ROPS 1314A

distributions from the County AuditorController 6599302 250000 6849302

9
Expenditures for 1314A Enforceable Obligations
Estimate 123113 585000 3561802 250000 4396802

10

Retention of Available Fund Balance Estimate123113

51387503 28217 3037500 54453220
Note that the RPTTF amounts may include the retention of
reserves for debt service approved in ROPS 1314A

11 Ending Estimated Available Fund Balance 7 8 9 10 9490 4745

Recognized Obligation Payment Schedule ROPS 13 14B Report of Fund Balances
Report Amounts in Whole Dollars



Recognized Obligation Payment Schedule ROPS 131413 HOPS Detail
January 1 2014 through June 30 2014

Report Amends hr Whole Dollars

A B C 0 E F G H 1 J IC L M N 0 P

tern 4 Project Name Dad Obligation Obligation Type Cm8reNAgreementExecution Dale ContractAgreementTermination Data Payee DescriptionProject Scope Project Area Total OtsaMk9Debt or Obligation Retired

Erne 50000

SIaModh Total

NonRedevelopment Pnpery Tax Trust Fund
RPTWNonar1 my

Bond Proceeds Rexene Balance gear Funds NgMdmin Admin

248884771 17368153 3037500 5 5 8944056 5 215371 29565080

1 Tax Allocation Bpd Soothing F65 1 12001 12312040 US BasoNOde Financial Debt SeMCe AdmM9elkn Mergod 47100 N 28550 23550

2 Tax AMrelkn Bpd Payments
interest

Bonds ISSSd On orBelot 123110 1 12001
12312040 US Bank Bond PaymBII Merest Merged 48972917 N 2319745 2319745

3 Tax Alkutkn Bpd Payment
Pdn51pai

Bonds Issued On or

Before 123110 1 12001
12312040 US BVY Bpd Payments Principal Merged 109910000 N 2387500 8208500 5 4590030

4 Reserve for next years deMaeMto
to comply with bond covenants that
the entre yeas d08080MN must

be on hand prior to spending tax
kcsmem an any other obligations

Reren9s 112001 12312040 US Bark Reserve for next years debt service to
comply who bond CaBnn 2CW the
er41re years debt eenk9 must be on
had prior to spendng tax increment
so any other O lgatlm0

Merged 8962 768 N 231600 5 2LOJ0O

5 HousingAWcmy Loan Repaymem
Lean 01

OhComity LoansOng Before 627111212010
6302015 Rancho Mirage HOffirg

Authority
Agency Repayment of SERAF Loan
01 horn Rowing Authority SemI
A al Payments toogh06302015

for Retirement of Original Loan
Arrivald12583600

Merged 86450

6 Housing ANhodly Loan Repayment
LOen 12

CByCan1ytoareOn or Before627111212010
8302016 Rancho Mirage Housing

Nthogy
Agency Repayment 01 SERAF Loan
112lrem HOakgAMhaBySeml
Annual Payments Waugh 00000016
for Retirement of Origina Loan
know Of2590741

Merged 1611629 N

7 Contact tor WorwHapeymenirat
Cash Flow Loan

OPNDDNCaom9t2l72008

on

6302014 VCI CaMregoOMAryoIRancho MI2ge Lender RA 093 Utility Undegmudkg Meryatl
Y

8 Adminstmlhe Cost Reimbursement AdnNComa 112014 8332014 Oily Of Rancho Mirage
Green De BO8dWaky 8
OdnallaVaw85k Tdre

Day and veiled Iorather
aeMcee needed

Reimbursement of SUaessorAgency
AdiINgraSso Costs MUdrg
supplies legal couaaMs auditing
services end ale

Merged 215371 N 215371 215371

o Misc Administrative Grob Atlmin Cogs 112014 8002014 Varied le be deteonkwd Agency Supplies Eydpmt Dues
ardSGxnptior MootrosTm4el
Pdnitrg Advertising 6 Publication end
Smiler Exps1es

Merged N

10 Successor Agency Legal Costs Admin Costs 112014 6302014 Green De 6aeow1yB
OWbsala

SuccessorA9pwy Legal Cos Merged N

11 Consulting SmMces ProfessionalSeMses
112014 6302014 CM de Cdds elaL to be

detenmhwd
Fewndal Domaine Merged N

12 AWtSeMcoa Adnm Costs 112014 6302014 Vawlmk Trine Day pal
tow determined

Ag0ncyAndtSeMees Merged N

13 Overs1N Board Legal Services AdmIn Costs 112014 6002014 To bedelermhed Oversight Bnad Legal Sonkes Merged N

14 Property Maintenance 6 Disposition
So1os

Property DIQoSos 112014 6002014 Vaned N be determined et

6e time of sale
Expenses f0r Oispo51LM of PTg0N0s
owned by Successor Agency

Merged 15000 N 15003 15000

15 San Jacinto Vitas Construction

Contract

OPATDANLmAmcS

on

7162009 6302014 RendpMre56 Housing
Authority

SenJncMo Vaas Final Payment co
Constmgbn Contract

Merged 5193053 N 5193053 5193053

16 PoMWHi Was Cabinetry
Replacement

OPADOACpbtrvI

on

712013 12912017 RarcM Mirage Housing

Authority
Pek2ew Villas Cabinetry

Replacement
Merged 3360 N 210600 210000

17 PaM4ewVlS Paint end Edariar

Refurbishments

OPADDPCCMmct

an

712013 12212017 RBMU Mirage Hatlrg

Authority
Paripiew villas Pahl end ENebr

Refurbishments
Merged 185030 N 92500 92500

18 WHS19hg Waters Shade Structure
LwWmclion

OPNDDNGpuhut

on

712013 12212017 Rancho Mirage Horsing
Authority

whispering WeteuShade SNHwa
Construction

Merged 5000 N

19 WHgpdrg Wales Erosion end
Stucco Repair and Repairline

OPANDNCwanstl

on

712013 12312017 Rancho Mirage Nothing
Authority

WNspekg Waters Erosion and
Samoa Repair and Repainting

Merged 59003 N

20 Hone kspOammed Pmgrem OPANDNConan59

on

712013 12212017 Rancho Mirage HpWy
AuOOdry

HOMO Mporenpt Program Merged Y

21 Housing TaxA60tatkn Bgdy
Merest

Bads issued On or

Seloe 123110 11203
12212040 05 Ban Debt SaraleeReeJremerorthe

Hoakg TaxAloceban BondsInterest Merged
9505741 N 496628 496628

22 Homing TexAMccaapl Bonds
Pdxipel

Buds lathed On or
Before 123110 112003

12212040 US Beni Debt Service Requirement for the
Honig Tax Allocation Bonds
Principal

Merged 23330000 N 650000 67000 5 132622

2 Reserve Sorrad years debt Service
to comply wiwith bond covenants that
the entire years debt service must
be or hard odor to spending tax
increment on any other obligations

Reserves 11203 12212040 US Bark Hasene for nod years debt SeMxb
comptyw8h bop covenants that Oe
entire years debt service must be on

fond prior to spending lax increment
on any oher0Mgatiao

Merged 2314225 N 886633 888633

24 Refinancing of tax allocation bonds Prof esslpelS6MCee
792013 61302014 Othk Henngton and

Wealth LLP
Re8e5dng of TaxaWraOon Bonds
Bond Cpxael

Merged



Recognized Obligation Payment Schedule BOPS 1314B BOPS Detail
January 1 2014 through June 30 2014

Report anoints N WWA DOPars

A 8 C 0 E F G H I J K L M N 0 P

Item Prided Name Debt CMpalkn CGgalcn Type ContractA9memenExecution Dale CairecVA9reanaaTermination Ode Payee 0enptluvPrtlecl Scope Prgect Area Total OUdadsgLAN or CNgalkn Reined

Ftrdkb Source

SixMot Total

NOsRedevelopmst Property Tax Trust Fund
NCnRr11x RPTTF

BOM Proceeds Reserve Belarm Other Finds NpMdIN AMIN

25 Refinsocing of tax allocation bads ProfessionalServices
762013 612014 CM de CMG Gal to to

delemAred
RO5Frer0rg d Tax allocation Bads
Bold Conceding

Merged

26 Homing Authority LoanMI biomsl
under Heath end SeteryCode
Section 341914

Cltycovnly LoansOn or Before 62711 1212010
6302015 Rancho Wrage Homing

A0hoMy
Homing AWgMyLoan 1blared
Under Heal end Safety Code
Section 341914

Merged 152 521 N

27 Housing AWOMy Loan 02Merest
Under Health and Safety Code
Sedan 341914

CltyCutylwreOn or Before82711 1212010
6309016 Rancho Mirage Housing

AWOMy
Hatlrg Authority Loan 02 interest
UMer Heath Vs Selety Code
5ectlar341914

Merged 19658 N

28 VaNCn Selloment Litigation 8272013 6302014 VWaen Litigation es a result of alamer
redevelopment project

Merged 30000 N 30000 30303

29 Highway 111Frank Strwlm
hdehecton improvements CP06
225

ImprovementA
ucture

112014 12212016 Coy of RenNa Mirage Construction of Highway 111iFrvk
Sinatra Wersectbn topovereats CP
06225

Merged 884000 N 869000 884030

30 Three Major intersection capacitykr precements CP 129791103 MproemeMMlleseudtre

112014 12312016 City of Patio Mirage Construction of three Major
Intersection Capacity Mplmemn1a
CP 122701193

Merged 5280000 N 2ACGOOD S 2000000

31 Thee Major intersection CapacityImprovements CP 1227011o3 ProfeWUWSeMCes
112014 12312018 City of Rancho Mirage Design work of Mee Major Mal1kn

Capacity improvements CP 12274
MG

Merged 480000 N 489003 430600

32 Gerald FordDaVW intersection

RIgI Turn Lanes CP 12272
MproueeneMntmstr
ucture

112014 12312018 City of Rancho dregs Constnnikn of Gerald FordPager

intersection RlgM Turn Lanes CP12
272

Merged 369600 N 8 000 50000

33 Gerald FoNNeVMI Me11kn

RIgM Tom Lanes CP 12272 ProleAalSenecas 112014 12912018 Clyof Rancho Mirage Design weds Gerald FodDaVel
intersection Right Turn Lams CP12
272

Merged 3360 N 3983 3383

34 Fmrif 5lretm AP Weather Bridge
CP12269

IpmlementMmN
mitre

1 12014 12312018 City of Rancho Mirage Construction of Frark Andre All
Weather Bridge CP 12269

Merged 2200OI0 N

35 Frank Sinatra Al Weather Bridge
CP 12269 ProfessionalServices 112014 12312018 Olyof Ranch Mirage Design work FMSinatra All Weather

6M9e CP 12269
Merged 200000 N 50000 501700

36 Peterson Road Street Widening
111 to Carda Lane CP 12474

ImpmuemaMNmdr
Mtura

112014 12312018 City of Mocha Mirage Construction of Peterson Hoed Street
Widening 111toCada Lane CP12
274

Merged 31660 N 50000 50000

37 Peterson Road Street Widening
11110 Cada lane CP 12274 ProfessionalServices

112014 12312018 city of Rancho Mlmge Design wed Peterson Road Skeet
Widening 1110 CAM LaneCP12
274

Merged 2880 N 28800 28139

38 Hwy 111 Medan LandscapingPaden 10 Bob Hope CP 12275 ImprovemaMniredr 112014
12312018 C1yof Rancho Mrage Construction of Hwy 111 Median

Landscaping Paean to Bob Hope CP
12275

Merged 571900 N 57128 571200

hcloe

39 Bob Hope Drive Median
Landscaping Frank Sinatra l0
Cowry Club CP 12278

hnprovemat24rasr
velum

112014 12312018 CIy of Rancho Mirage Construction of Doe He Drive
Median LaMeaprg Frank Sinatra to

Cpfry OLb CP 12276

Merged 394000 N 364000 384000

40 Frank Shaba Drive Medan

Landscaping Momegsde to Bob
Hope CP 12278

MpmvaneMlNmdr
Patin

112014 12312018 City of Rancho Mirage Construction of Frank Sinatra Drive
Martha LardRphg MOrrag0dsA

OW Hope CP 12278

Merged 369000 N 369600 36968

41 WNlewater Food Chanel Concrete

Lining Natha Treatment
lmplovemaWGmar
oche

112014 12312010 City of Rancho Mirage Cadnrttlm al WAYewaler Food
Channel Condole Lining Hence
Treatment

Merged 144000 N 144000 144000

42 CityWide M6edng Class 1 6903 Path
Links CP 12280

improvemeMWrast
ucture

1 12914 12312018 City of Rancho Mirage Construction M CidtWke MissingClass 1 Bke Pem Urks CP 12280 Merged 28000 N 15000 15000

43 CityWeb Missing class 1 Bim Path
Links CP 1228 PrdessbalSenlss

112014 12312018 City of Rancho Aerate Desgnwork CityWide Magog CIa551
Bate Pam LING CP 12280

Merged 8003 N 2083 20000

44 B05 Hope OMw Storm Oman
Country Club dWash

Wpiommermmor
mice

112014 12312018 City of Raced N4rape Cartintlbr W Mb Hope Drive Storm
Drab Canlry alb to Wash

Merged 171608 N

45 Boa Hope Drive Storm Om8
Country Club toWash ProfessionalServices

112014 12312018 City of Rambo FOuga De0g1work Bob Hope Drive Stara
Drain Country Club to Wash

Merged 1808 N

46 Country Club Give Starr Drain
58109 Dire roBcb Hope

ImprovementMaar
ucture

112014 12312018 City of Rancho Mirage Cagnm8wh M Gantry Chb DriveSlam Dar Sand Dune to Bob Hope Merged
990000 N

47 Country Club Orhd Storm DmN
Sand Dune toB00Hope PrattSOMASeMces

112014 12212018 City of Rancho Mirage Design workCanlry Ckb Drive Storm
DMm Sind Due to BM Hope

Merged 9008 N

48 HgMeay 111 Sleet Reorlennal

Mag FeblO0yLW1
MPmrenaMNmar
ucture

112014 12312018 Clyof Rambo Mmge Construction of Hid 111MoatReconstruction Mag Falls to City Limit Merged
396600 N

49 Highway 111 Street Reconstruction
MagFells to City Unlit ProfergouwlServices

112014 12312018 City 01 Node Adage Design Vied HgMeay III StreetReroWlmgon Mag Fats to City Limit Merged
38000 N 38003 36000



Recognized Obligation Payment Schedule ROPS 1314B ROPS Detail
January12014 through June 302014

Report Amounts N Whole OOIlaB

A 0 C 0 E F 0 H 1 J K L M N O P

Item a Protect Name Debt Obrgation Obligation Type ContrectAgreseedExecution Date Ca480VA91e0111udTerm Mgn Date Payee DescdptiavProlect Soaps Failed Area TOW OutstandingDebt or Ot8galbn Retired

Fudirg Since

SixMonthTotal

NoeRedevelopment ProierlyTaxTnal Fun
Nar8r1 Iry

Bond Proceeds Reteroe Baloree Other Funds NonAdmbi Admin

50 Magresle Fella Orve Sheet CurbsRecaMn Liar 111 to Joshua Road Improvemedldrasiructuro

112014 12312016 City Of Rancho Mirage CuMnslbn of Magnesia Pais Odvw
Street B Curbs RecaslnYbn 111 to
Joshua Road

Merged 325600 N 60000 80000

51 Magnesia Fella Dace Street CurbsReconSlrtt6 ion 111 to Joshua Road ProfessionalSeems
112014 12312018 Cllyol Range Mirage Deign work Magnesia Falls Odle

Street Curds Reca0rudon 111 to
Joshua Road

Merged 29600 N 2960 29600

52 VONBl ROed Street

Recension8On Clolalo Monterey ktpglement4drasirWore

112014 12312018 CIIy of Rancho Mirage Construction M VeNaia Road StreetRemMnotbn CM0a to Monterey Merged
224400 N 25000 25000

53 Verbeda Read Street

Recostrmtlan Clara to Monterey PrlesdwalServices
112014 12312018 City of Rancho Mirage Deign wort Verbeda Road StreetReconstruction Choh to Monterey Merged

20460 N 20400 20400

54 CMIa tare Street Reconstruction

Verteda to Casey Club
ImptlemenNdrasr
inure

112014 12312018 CRY M Rnrlo M9ge Cp8rt6g00f Chola tare Street

Rocohonxson Verbeda to Caney
Club

Merged 233200 N 25000 25000

55 ChNla tare Slreel HamsncWx6

VerboNa to Coulry Club PMeodonoSeMce9
112014 12312018 City M Rancho Mirage Design work CFdg late Street

Reconstruction Verbede to Casty
Club

Merged 21200 N 21603 21200

56 Wtiewattr Charnel Bike Pain

R6constru5LLM Frank Sinstm to

Casty Orb

ImprovemeNNdraN
uchue

112014 12312018 Clyol Rancho Mirage Corzine d WHOweterClatnel
Bike Path Rectnntlbn Rank

Sinatra to Country Club

Merged 17 N 177600 171600

57 ADA Access Ramp MOMkation to
Meet Cunent Code

ImprovemontEdrar
male

1 12014 12312010 City al Rarclw Wage Construction of ADA Access RampModSnlbnto Meet patent Code Merged 308000 N 20600 00000

58 ADAAaress Ramp MOdtlraton to
Meet Lunen Code ProfessionalServices

112014 12312010 Olyal Rancho Mirage Design work ADA Access RampModification to Meet Current Cede Merged
213000 N 28000 28000

59 Mimeo EMeles Pkway Landscaping
Rehab Bob Hope at Peon
CrestPalm Haven

Improvememrntraor
wawa

112014 12912018 City of HaMn Mirage Constncon of Mrage EMeles Pkway
LaMtcapig Rereb Bob Hope at
Palm CrenNelm Haven

Merged 24000 N 24000 24000

60 Remfo Mirage Fibre Library
Improvement Piled

OPNDONCos1rc6112014

on

12912018 City of Reno Mirage Construxeon on Rondo Mirage Public
Library Improvement Project

Merged 2840000 N 2840000 2840000

61 Rancho Mirage ROOo library
Improvement Project PmiesdoalServices

11014 12912018 City of Racho Mirage Design work Rahn Mirage Palk
Leary Improvement Project

Merged 240000 N 24020 240030

62 Ranon Pals MMb Home Perk OPNONCm9NG6
on

12014 12312018 Rancho Mirage Housing
AVlodly

Construction on Rmoro Patina Mobile

Hone Park
Merged 50000 N 500600 500030

63 Property Improvement Program OPNOACMdnet
on

1 12014 12912018 CllyoO Reno Mirage Properly Mpmrment Program forcommercial businesses properties Meled
4500000 N 2500600 2500030

64 Palk Works WrSNetoWpngject
management co Ms for 98 projects
faded with bond proceeds

Prefect Management
Cots

112014 12312018 CV of Rancho Mirage Public WorksWNNgot8pRe0l
management costs for all projects
funded with bad proceeds

Merged 797400 N 485600 465600

5S5555555
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Recognized Obligation Payment Schedule 1314B Notes
January 1 2014 through June 30 2014

Item NotesComments

1 This amount is an estimate There is no contract dates for column D and E because these costs are tied into the Official Statements for the Bonds

2 Debt service amounts for the non housing tax allocation bonds all pre2011
3 Debt service amounts for the non housing tax allocation bonds all pre2011
4 Per our bond indentures we are required to have on hand the full yearsdebt service prior to tax increment being spent on any other items Since ROPS 1415A

does not have enough tax increment to request all the debt service for FY 1415 we are partially funding the reserve from this ROPS period
5 Per the DOF letter dated October 3 2012 these loans were determined to be under health and safety code section 341914 Therefore no payment has been

requested
6 Per the DOF letter dated October 3 2012 these loans were determined to be under health and safety code section 341914 Therefore no payment has been

requested
7 This obligation is retired
8 All administrative costs for the Successor Agency

914 No contractagreement date
16 This amount is an estimate There is no contract date for column D and E because contracts have not been entered into to date ie TBD
17 This amount is an estimate There is no contract date for column D and E because contracts have not been entered into to date ie TBD
18 This amount is an estimate There is no contract date for column D and E because contracts have not been entered into to date ie TBD
19 This amount is an estimate There is no contract date for column D and E because contracts have not been entered into to date ie TBD
20 This obligation is retired
21 Debt service amounts for the housing tax allocation bonds all pre2011
22 Debt service amounts for the housing tax allocation bonds all pre2011
23 Per our bond indentures we are required to have on hand the full years debt service prior to tax increment being spent on any other items Since ROPS 1415A

does not have enough tax increment to request all the debt service for FY 1415 we are partially funding the reserve from this ROPS period
26 Interest due at the LAIF rate according to Health and Safety Code Section 341914
27 Interest due at the LAIF rate according to Health and Safety Code Section 341914
28 The Successor Agency had a lawsuit filed against it as a result of a former redevelopment agency project by Verizon This is a result of a settlement of the lawsuit

by Verizon approved by the Successor Agencys legal Counsel
2964 These projects are being funded with excess bond proceeds from bonds issued prior to 2011 The Successor Agency received a Finding of Completion from DOF

on May 7 2013 All projects amounts listed are estimates All projects are in accordance with the purpose for which the bonds were sold Since this is the approval
of the project no contracts or agreements have been entered into to date The payee is listed as the either the City of Rancho Mirage or the Rancho Mirage Housing
Authority for housing projects The City and Housing Authority are acting as the project managers and will seek reimbursement for project expense from Successor
Agency bond proceeds pursuant to approved agreements



EXHIBIT B

ADMINISTRATIVE BUDGET

FOR JANUARY 1 2014 THROUGH JUNE 30 2014

SEE ATTACHED



SUMMARY OF PROPOSED ADMINISTRATIVE BUDGET

RANCHO MIRAGE REDEVELOPMENT SUCCESSOR AGENCY

JANUARY 1 2014 THROUGH JUNE 30 2014

Maximum Administrative Allowance for this time period is

215371 or 3 of anticipated funding from RPTTF per Recognized
Obligation Payment Schedule The administrative allowance is

used for Successor Agency legal expenses auditing services
consulting services and Successor Agency personnel and overhead
cost After all administrative expenses have been paid for the
period the net amount of remaining administrative allowance is
applied to Successor Agency personnel and overhead costs The

attached schedule is used by the Successor Agency to track
personnel and overhead costs



Title Allocation Percentage Allocated Salary Benefits

City Clerk 10 13529

Deputy City Clerk 5 5424

Records Manager 5 4934

Records Management Coordinator 5 5036

City Manager 10 26798

Director of Administrative Services 10 16879

Finance Director 50 71816

Accounting Manager 25 34807

Accountant 20 19737

Accounting Technician 11 15 14979

Accounting Technician 11 10 6221
Account Clerk 5 2892

Information Services Manager 10 17237

Network and Support Specialist 5 6070

Director of Development Services 25 47926

Director of Public Works 10 22107

Department Secretary 10 10666

Economic Development Manager 10 16505

Rancho Mirage Redevelopment Successor Agency
Administrative Costs

Fiscal Year 201314

Total

Overhead Expenses calculated at 33946
Total Annual Allocation

Six Month Allocation total divided by 2

343561

116625

460186

230093



STATE OF CALIFORNIA

COUNTY OF RIVERSIDE

CITY OF RANCHO MIRAGE

CERTIFICATION

I Cynthia Scott City Clerk Acting on Behalf of Successor
Agencys Oversight Board for the City of Rancho Mirage California
do hereby certify that Resolution No 2013 OB19 was duly adopted
by the Successor Agencys Oversight Board at a meeting thereof held
on the 24th day of September 2013 by the following vote

AYES De Klotz Howell Pratt Renew Smith
NOES None

ABSENT Kozlen Marshall
ABSTAIN None

C hia Scott City Clerk
Acting on Behalf of
Successor Agency s

Oversight Board


